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“An economic plan that makes sense also must focus on small businesses. Small 
businesses create most of the new jobs in America. If you're interested in 
economic vitality, like I am, and like you are, there needs to a vibrant component 
of any tax plan that affects small business.” 

                                                  -President George W. Bush, Canton, OH, April 24, 2003 
 
Small businesses create the majority of new jobs and account for half of the economy’s 
private output. The President is committed to creating an environment where small 
businesses can flourish and create more jobs for America’s workers.  Under the 
President’s jobs and economic growth plan, entrepreneurs will be able to devote more 
resources to developing products, growing their businesses, and hiring more 
employees.  
 

 The President’s jobs and economic growth plan would accelerate all the tax 
reductions enacted in the 2001 tax relief act that would benefit the Nation’s small 
businesses.  Small business owners would receive 79% (about $10.4 billion) of 
the $13.3 billion in tax relief from accelerating the reduction in the top tax bracket 
to 35%. 

 
 The President’s plan would give the Nation’s 23 million small business owners an 
average tax cut of $2,042 – money they could use to hire additional workers or 
boost worker pay. 

 
 Current tax laws permit small businesses to write off as expenses up to $25,000 
worth of equipment purchases.  The President’s plan would increase that limit to 
$75,000 and index it to inflation – encouraging small businesses to buy 
technology, machinery, and other equipment they need to expand and create 
new jobs. 

 
 In addition to accelerating tax relief from the 2001 law, the President’s plan will 
help expand business investment by eliminating the double tax on corporate 
income.  The President’s plan will encourage investments that help small 
businesses grow. 
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For more information on the President’s initiatives, visit www.whitehouse.gov 


